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Research interests
Primary fields: Financial economics; Open-economy macroeconomics
Secondary fields: Monetary economics; Development economics

Education
Ph.D. International Economics, The Graduate Institute (IHEID), Geneva 2014–20
Committee: Ugo Panizza (supervisor), Cédric Tille & Steven Ongena
Summa cum laude with commendation for defence; summa cum laude for thesis
Awarded Leonid Hurwicz Prize for the best doctoral thesis (2020)

M.Sc. Economics, University College London 2011-12
B.A. (Hons) Economics, University of Delhi 2008-11

Work experience
Bank of England Aug 2020–Current
Senior Research Economist & Research Manager, Prudential Policy
Research Economist, Prudential Policy (2020-2023)
PhD Researcher, Prudential Policy (2015-2019)

World Bank 2020
Consultant

Centre for Finance & Development (IHEID, Geneva) Mar 2020–Aug 2020
Research Fellow

Bank for International Settlements Mar–Sep 2019
Senior Associate, Monetary and Economic Department

World Trade Organisation Feb–May 2015
PhD analyst, Economic Research and Statistics

National Institute of Public Finance & Policy Nov 2012–Feb 2015
Consultant, Macro/Finance Group

Research

Publications

• Playing it safe: Global systemically important banks after the crisis, BIS Quarterly Review, Septem-
ber 2019 (with Ulf Lewrick and Tirupam Goel, BIS).
Available online. Media coverage by Bloomberg & Risk.net.

Working papers

• Does regulation only bite the less profitable? Evidence from the too-big-to-fail reforms (with Ulf
Lewrick and Tirupam Goel, BIS) [Link; article on Central Banking].
Revise & Resubmit, Journal of Money, Credit and Banking.
Winner of a best paper award at the IFC 2021

• Saved by the bell? Equity market responses to surprise Covid-19 lockdowns and central bank inter-
ventions (with Rajeswari Sengupta, IGIDR and Bhanu Pratap, RBI) [Link].
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https://www.bloomberg.com/news/articles/2019-09-22/biggest-banks-less-likely-to-wreck-the-economy-than-a-decade-ago
https://www.risk.net/our-take/7341256/when-a-lapse-in-concentration-is-no-bad-thing
https://www.bis.org/author/ulf_lewrick.htm
https://www.bis.org/author/ulf_lewrick.htm
https://www.bis.org/author/tirupam_goel.htm
https://www.bis.org/publ/work922.htm
https://www.centralbanking.com/regulation/7736701/bank-profitability-affects-impact-of-regulation-bis-paper?utm_medium=email&_hsmi=97197773&_hsenc=p2ANqtz--_vLJjTlLl44G47NyWZa_stH4QyiiLsfbAEZcl1vOZbDo-4k0cVOuWxkh5_T5pMMXanslHz6tZaDj6fcKYg93Wrqr9Ub7abYkl6DKZWwoFQL_-3gE&utm_content=97197773&utm_source=hs_email
http://www.igidr.ac.in/staff/sengupta-rajeswari/
http://www.igidr.ac.in/pdf/publication/WP-2022-001.pdf


Revise & Resubmit, Journal of Asian Economics
Winner of the best paper award at the 2nd SEBI-NISM Conference 2021

• Useful, usable, and used? Buffer usability during the Covid-19 crisis (with Matthew Naylor and
Aniruddha Rajan, Bank of England) [Link; article on Central Banking].

• Analysing the RBI’s monetary policy communication (with Rajeswari Sengupta, IGIDR) [Link;
article on Bloomberg; blogpost on Voxeu]

• A fistful of dollars: Transmission of global funding shocks to EMs (with Shekhar Hari Kumar, Exante
Data) [Link; blogpost on Bank Underground].

In progress

• Assessing Basel III: Impact of automatic distribution restrictions on regulatory capital and bank
lending (with Edoardo Chiarotti, University of Lausanne and Aniruddha Rajan, Bank of England)
Cited in a speech by Vicky Saporta (Executive Director, Bank of England) and BCBS report on
“Buffer usability and cyclicality in the Basel framework” in 2022.

• In the dangerzone! Regulatory uncertainty and voluntary bank capital surpluses (with Peter Eckley
and William Francis, Bank of England) [Link].

Policy
Emerging prudential lessons from the Covid stress, Speech by Victoria Saporta, Executive Director at
Bank of England. Online version.
The role of trade in ending poverty, World Bank Group and WTO 2015. Online version.
Economic Survey of India 2013–14, Ministry of Finance, Government of India 2014.
Financial Sector Legislative Reforms Committee Report, Government of India 2012. Online version.

Seminars and conferences (incl. scheduled and by co-authors)
2023 BdE/ CEMFI Fourth Conference on Financial Stability; 7th Annual Columbia SIPA/BPI Bank Reg-
ulation Conference; IMF; AEA 2023 2022 EEA-ESEM, BCBS-CGFS; Essex Finance Center Conference;
BoE-ECB-DAFM Conference on “Advanced analytics: New methods and applications for macroeconomic
policy” 2021 India Finance Conference (awarded a best paper award), BoE-ECB-DAFM Conference on
“Advanced analytics: New methods and applications for macroeconomic policy”, ERFIN 2021, Oxford
IFABS 2021, 52nd Annual Conference of the Money, Macro and Finance Society, Federal Reserve Board,
Asian meeting of the Econometric Society, Workshop on Sustainable Banking, 37th Symposium on Money,
Banking and Finance (Banque de France), 37th International Conference of the French Finance Associa-
tion, 28th Finance Forum, KU Leuven, MoFiR Virtual Seminar, 2nd SEBI-NISM Research Conference
(awarded a best paper award), Eastern Finance Association, Southwestern Finance Association 2020
Emerging Markets Finance, BoI-FRB Non-traditional Data Conference, CMI-FRG Field Workshop on
Firm Finance (IGIDR), Applied Young Economists Webinar, Reserve Bank of India, IIT Kanpur, Bank
of Lithuania, University of Bristol, Bank of England, Bank of Canada, University of Bonn, Ashoka Uni-
versity, National Council of Applied Economic Research 2019 7th Bordeaux Workshop in International
Economics & Finance, 8th EFI Network Workshop (KU Leuven), Bank of England, BIS Research meeting,
IHEID Brown Bag Lunch, University of Basel Economics Lunch, Young Swiss Economists Meet

Invited discussions & service
Financial Frictions, Zombie Firms and the Macroeconomy (discussant) 2023
Southern Finance Association (scientific committee member)
NTNU, Norway (external member for PhD defence)

Advanced analytics: new methods and applications for macroeconomic policy (discussant) 2022
IFABS (scientific committee member)
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https://www.bankofengland.co.uk/working-paper/2023/useful-usable-and-used-buffer-usability-during-the-covid-19-crisis
https://www.centralbanking.com/central-banks/financial-stability/macro-prudential/7954252/capital-buffers-not-all-working-as-intended-boe-paper
http://www.igidr.ac.in/staff/sengupta-rajeswari/
https://ideas.repec.org/p/gii/giihei/heidwp08-2019.html
https://www.bloomberg.com/news/articles/2019-06-04/from-13-000-word-policy-statements-rbi-has-become-a-lot-clearer
https://voxeu.org/article/analysing-monetary-policy-statements-reserve-bank-india
https://www.linkedin.com/in/shekhar-hari-kumar-59bb7612a/
https://ideas.repec.org/p/gii/giihei/heidwp04-2020.html
https://bankunderground.co.uk/2021/02/05/a-fistful-of-dollars-transmission-of-global-funding-shocks-to-emerging-markets/
https://bit.ly/3mHr4Ic
https://www.bis.org/bcbs/publ/d542.pdf
https://www.bankofengland.co.uk/research/Researchers/peter-eckley
https://www.bankofengland.co.uk/research/Researchers/william-francis
https://aakritimathur.github.io/JMP/efm2019_uncertainty_and_voluntary_bank_cap_surpluses.pdf
https://www.bankofengland.co.uk/speech/2021/july/victoria-saporta-speech-on-lessons-learned-from-covid-related-stress-for-prudential-regulation
https://www.wto.org/english/res_e/booksp_e/worldbankandwto15_e.pdf
https://dea.gov.in/sites/default/files/fslrc_report_vol1_1.pdf

